
  

 

 

Definition of Independent Director 

1. Shall not hold more than 1% of total shares with voting rights of the company, parent company, 
subsidiary company, associated company or juristic person that may conflict. 

2. Shall neither be the director involving in the management, staff, employee, consultant who receive 
regular salary, nor a person having control power over the company, parent company, subsidiary 
company, associated company, subsidiary company in the same level or a juristic person that may 
conflict. 

3. Shall neither be a blood relationship nor relationship from registration in the nature of parent, spouse, 
brother/sister, child including child’s spouse with the executives, major shareholders or controlling 
person or a person who will be nominated to be the executive or the controlling person of the company 
or subsidiary company. 

4. Shall neither be the commercial relationship with the company  
5. Neither being nor used to be an auditor of the Company, its parent company, subsidiary company, 

associated company, major shareholder or partner of an audit firm which employs auditors of the 
Company, its parent company, subsidiary company, associate company major shareholder or controlling 
person. 

6. Neither being nor used to be a provider of any professional services including those as legal advisor or 
financial advisor who receives service fees exceeding 2 million baht per year from the Company, its 
parent company, subsidiary company, associate company, major shareholder or controlling person. 

7. Shall not be a director who is appointed as a representative of the director of the Company, major 
shareholders or the shareholders who are the connected person of the company’s major shareholders. 

8. Not having any other characteristics which cause the inability to express independent opinions with 
regard to the Company’s business operations. 

9. Not be directors assigned by the Board to make decision in operating business of the Company, the 
parent subsidiary, affiliate, and subsidiary at the same level or legal entity which may have conflicting 
interest and not be director of the parent, subsidiary, or subsidiary at the same level specifically. 

10.   Having duties in the same manner as prescribed in the announcement of the Securities Exchange of 
Thailand relating to qualification and scope of duties of the Audit Committee. 

 


